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KARLA HOFF

Ofice: Departnent of Econom cs
Princeton University
Princeton, NJ 08544
(609) 258-4002 (voice)
(609) 258-6419 (fax)
hof f @ri ncet on. edu

Homes: 29 Moran Avenue
Princeton, NJ 08542
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4209 Underwood Street
Uni versity Park, MD 20782
(301) 277-1724

EDUCATI ON

Ph. D. Princeton University, Econom cs (1989)

M A Tufts University, Fletcher School of Law and D pl omacy
(1979)

B. A Vel | esl ey Col | ege (1974)

Academ ¢ Honors: Princeton University Fellowship, Wllesley College
Schol ar, National Merit Schol ar

PCSI TI ONS HELD

Research Econom st, Devel opnent Research Goup, Wrld Bank
appoi nt mrent begi nning July 1999

Visiting Assistant Professor, Princeton University, 1998-1999
Assistant Professor, University of Maryland, Departnent of
Econom cs, 1989 to 1998

Academ c Visitor, London School of Economcs, Fall 1991

Quest Editor, Wrld Bank Econom c Review, 1990-1991

Econom st, Ofice of Tax Analysis, US. Treasury Departnent,
1978- 84

Intern, U S. Enbassy, Kinshasa, Zaire, Summer 1977

Peace Corps Volunteer, Cbte d'lvoire, 1974-75



PUBLI CATI ONS
A Articles

Bayesian Learning in a Mdel of Infant Industries, Journal of
| nt ernati onal Econom cs 43 (1997), 409-436

Moneyl enders and Bankers: Price-lIncreasing Subsidies wth
Monopol i stic Conpetition, wth J.E Stiglitz, Journal of

Devel opnent Economics 52 (1997), 429-62.

Market Failures and the Distribution of Walth: A Perspective
fromthe Economcs of Information, Politics and Society 24
(1996), 411- 432, Speci al i ssue on Efficient
Redi stri buti on.

Non- Leaky Buckets: Optinmal Redistributive Taxation and Agency
Costs, wth Andrew Lyon, Journal of Public Economcs 58
(1995), 365-90.

The Second Theorem of the Second Best, Journal of Public Econom cs
25 (1994), 223-242.

A Reexam nation of the Neocl assical Trade Mddel under Uncertainty,
Journal of International Economcs 36 (1994), 1-27.

Land Taxes, Qutput Taxes, and Sharecropping: Was Henry GCeorge
Right? Wrld Bank Economic Review 5 (1991), 93-112, revised
version in K Hoff, A Braverman, and J.E. Stiglitz, eds., The
Economics of Rural Oganization, Oxford University Press,
1993.

| nperfect Information and Rural Credit Markets: Puzzles and Policy
Perspectives, with J. E Stiglitz, Wrld Bank Econom ¢ Revi ew
5 (1990), 235-250; revised version in K Hoff, A Braverman
and J.E. Stiglitz, eds., The Econom cs of Rural O ganization,
xford University Press, 1993.

US Tax Policy Towards the Territories: Past, Present, and
Future, Tax Law Review 37 (1981), 53-102.

B. Edited book

The Economics of Rural Oganization, K Hoff, A Braverman and
J.E Stiglitz (eds.), Oxford University Press for the
Wrl d Bank, 1993.



M/ chapters in this book, not published el sewhere, are:
Introduction, with A Braverman and J.E. Stiglitz, 1-30.
Desi gni ng Land Policies: An Overview, 231-2309.
Consequences of Limted R sk Markets and Inperfect Information
for the Design of Taxes and Transfers: An Overview, with J.E
Stiglitz, 323-331.
Technol ogi cal Change, | mper f ect Mar ket s, and Agricultural
Extension: An Overview, with J. Anderson, 471-478.

C. Notes and Book Revi ews

Comment on Tinothy Besley, "Political Econony of Targeting: Theory
and Institutions," Proceedings of the 1996 Annual Wrld Bank
Conf erence on Devel opnent Econom cs, January 1997, 135-140.

Review of Gareth Austin and Kaoru Sugi hara (eds.), Local Suppliers
of Credit in the Third Wrld, 1750-1960 (St. Martin's Press).
I n Journal of Devel opnment Econom cs, 1996, 403-407.

Review of Anne Krueger, Political Econony of Policy Reform in
Devel oping Countries (MT Press). In Journal of Economc
Literature, 1994, 78-79.

Revi ew of Douglas C. North, Institutions, Institutional Change, and
Economi ¢ Perfornance (Canbridge University Press). In Kykl os,
1992, 582-585.

Review of Jean-Jacques Laffont, The Econonmics of Uncertainty and
Information (MT Press) and Louis Phlips, The Economcs of

| mperfect Information (Canbridge University Press). I n
Manageri al and Deci sion Econom cs, 1991, 411-413.

I ntroduction: Agricultural Taxation and Land R ghts Systens, Wrld
Bank Econom c Review 5, 1991, pp. 85-92.

UNPUBLI SHED PAPERS

Adverse Selection and Institutional Adaptation, University of



Maryl and, Dept. of Econom cs working paper 98-2, 1998, revised
and resubmtted at the request of the Economnic Journal .

Informal Insurance and the Poverty Trap, 1998, resubm ssion
requested by the Journal of Devel opment Economics.
AWARDS AND RESEARCH GRANTS

Excel l ence in Teaching Award, Departnment of Econom cs, University of
Maryl and, 1994, 1996, and 1997

Joint recipient of MacArthur Foundation grant for work on the effects
of inequality on econom c performance, 1996 to 1999.

Juni or Research Fellow, Institute for Policy Reform Summer 1992.

Summer research award, Ceneral Research Board, University of Maryl and,
1991.

Br ooki ngs Fel | ow, 1988-89.
Sl oan Fel | owshi p, 1987-88.

PROFESSI ONAL ACTI VI TI ES

A.  Research presentations since 1993

1998 Wirkshop on Asset Distribution, Poverty, and Economc G ow h,
Brasilia, organized by the Wrld Bank and the Mnistry of Land
Ref orm Brazil
Wrl d Bank

1997 Northeast Universities Devel opment Consorti um Conference
Princeton University
Georgetown University
George Washington University
Wil lianms Coll ege
Wor| d Bank/ MacArt hur Foundati on Workshop on Energing |Issues in
Devel opnment Econom cs
Uni versity of Chicago
Econonetric Soci ety Annual Meetings, New Ol eans
Sessi on on Consunption Snoot hing in Devel opi ng Countri es.
Session on Public Finance I



1996 M T
Uni versity of Namur, Bel gi um
Boston University
Uni versity of Massachusetts- Anher st

1995 University of Louvain, Bel gium

Uni versity of Leuven, Bel gi um
Wrl d Bank. Sem nar series on sustainable banking for the poor

University of Wsconsin, Madison. Conference on equality and
efficiency

Uni versity of California-Berkeley. Conference on inequality as a
source of institutional failure

I nt ernati onal Food Policy Research Institute, Washington DC
University of California, Davis
Uni versity of Hawaii, Mnoa

1994 University of Virginia, Public finance workshop
Baruch Col | ege, Econom cs and finance sem nar
Cornel | University, Devel opnent econom cs sem nar
Boston Uni versity, Devel opnment econom cs sem nar
I nt ernati onal Food Policy Research Institute, Washington DC
AEA Annual Meeti ngs
Session on Theoretical Public Finance.
Session on Trade Policy under Inconplete Infornation.

1993 Federal Reserve Board of Governors, Econom cs sem nar

Uni versity of M chigan

Fi nance 2000. Conference organized by GChio State University,
Washi ngt on DC

Institute for Philosophy and Public Policy, University of Maryland
Yal e University

University of West Virginia

Econonetric Society Annual Meet i ng, Session on Information
Constraints and Contracting Modes in Devel opi ng Countries

B. Discussions at conferences since 1993

D scussant for Douglas Marcouiller, "Trade and Security, I:
Anarchy, " Cctober 1997, NEUDC Conference, WIIlians Coll ege.

D scussant on closing panel, "lnequality-Reducing Gowh in Latin
Anerica's Market Economes."” Conference at the Inter-Anmerican
Devel opment Bank, January 1997.

D scussant for M S.Deepak and Steven Slutsky, "Optinmal Public
Housing in the Presence of Squatting," Econonetric Society
Meetings, New Ol eans, January 1997.



D scussant for Tinothy Besley, "Political Econony of Targeting:
Theory and Institutions,” 1996 Annual Wrld Bank Conference on
Devel opment Econom cs, Washi ngton DC.

D scussant for Bradford Barhan, "Mgration, Remttances, and
I nequality: Estimating the Net Effects of Mgration," Southern
Econom ¢ Associ ati on Meetings, Washi ngton DC, Novenber 1996.

D scussant for Gerard Caprio, "In Search of Evidence on the Effects
of  Financi al Li beral i zation", Fi nance 2000. Conf er ence
organi zed by Chio State University, Washington DC. June, 1993.



C. Refereeing

Aneri can Econom c Review, Canbridge University Press, Canadi an Journa
of Economcs, Economc Developnent and Cultural Change, Economc
| nquiry, Econom c¢  Journal, Econom ca, Jour nal of Devel opnent
Econom cs, Journal of Developnent Studies, Journal of Economc
Education, Journal of International Economcs, Journal of Public
Econom cs, National Science Foundation, Oxford Econom ¢ Papers, Rand
Journal, Review of Economcs and Statistics, Wrld Bank Economc
Review, Wrld Bank Research Coonmttee, Wrld Devel opnent

D. Oher activities

Menber of outside advisory commttee for the Wrld Devel opnment Report,
Vorl d Bank, 1998

Menber of advisory conmttee for research on Enpowernent Zones,
MacArt hur Foundati on, 1995-96

COURSES TAUGHT

Uncertainty and Information at the graduate and undergraduate

I evel s; and undergraduate courses in Theory of Public Finance,
| nt ernati onal Econom cs, and Principles of Econom cs



